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B The Volume of Arab-Chinese Trade exceeds $239.8 billion

Qian Keming, the Chinese Vice Minister of Commerce revealed that
the bilateral trade volume between China and the Arab countries had
reached 239.8 billion dollars by the end of last year.

He pointed out that "China is the largest trading partner of the Arab
countries, with evidence that Chinese exports to the Arab countries
amounted to 1.123 billion dollars in 2020, an increase of 2.2 percent
year on year despite the effects of the Corona pandemic," affirming that
"the two shares of mechanical and electrical products and high-tech and
modern products increased by 1.6 percent and 3.3 percent, respectively,
and together they constituted 67.4 percent of total exports.”

Mr. Keming added that "the balance of Chinese direct investment in
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the Arab countries amounted to $20.1 billion until the end of 2020,
while the total investment of Arab countries in China amounted to $3.8
billion, and it covers many areas, such as oil and gas, infrastructure,
manufacturing, logistics, electric power and others."

He also declared that "there is huge potential for cooperation between
China and Arab countries, especially in light of the "Belt and Road"
project, and it is natural for the two sides in the future to expand
cooperation in new areas such as the digital economy, new energy and
artificial intelligence."

Source (Asharq Al-Awsat Newspaper, Edited)
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I GCC Countries' Reliance on Oil Continues for a New Decade?!

Moody's, the credit rating agency, expected the Arab Gulf
countries to remain dependent on oil and gas production
for at least the next ten years, with efforts to diversify their
economies with limited success since the oil price shock in
2014 and 2015.

According to the credit rating agency, dependence on the
oil sector will be the "main constraint on credit" for the six
Gulf Cooperation Council countries. It added that if oil prices
average $55 a barrel, it is expected that oil and gas production
will remain the single largest contributor to the GDP of the
GCC countries, the main source of government revenue, and
thus the main driver of financial strength for at least the next
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I UNCTAD Expects the Recovery of Global FDI in 2021

The United Nations Conference on Trade and Development
(UNCTAD) expects the foreign direct investment to
recover worldwide this year, after declining by 35% during
the past year as a result of the closure measures that the
world witnessed to confront the pandemic and led to a
slowdown in existing investment projects.

According to the World Investment Report for 2021 issued
by the UNCTAD, it is expected that the global investment
will recover some of last year's losses through growth
at a rate of between 10 and 15 percent this year. It also
shows that despite the expected growth of foreign direct
investment in the world with the growth of GDP, it will
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decade.

Oil and gas contribute more than 20 percent of GDP, and at
least 50 percent of government revenues for most of the Gulf
Arab states. However, plans to launch new economic sectors
often overlap, which creates competition among the GCC
countries and limits the growth margin.

While Moody's expected the momentum to diversify resources
to increase, it will be negatively affected by the decline in
available resources to finance diversification projects in light
of low oil prices and competition among the GCC countries.
Source (The New Arab Newspaper, Edited)

(SSisl) dpatilly laall saaiall aaY) saise g
G o Balall wal) i) s
8 35 Loy Lgaal i e Jlall ol (DA Ll
B! Sleha) Ao aald) aladl Pls did)
5hls ) @y Aailad) dgalsd llall laogs )

A Al poslial)
lall 2021 bl el s sag
st o el (e 438 (ad) Aaliiall e
o Jaes salll DA (e el el et mey allell L)
O pel e A Gy L I Al Bl &) 6155 10 o
F Jlea] sai e allall G 8ydlaal) LaiaY) lléiadld adgiall saill
&0 2019 4 s oo diall 8 25 Ay S8 Jlais Lgild o Aol

remain 25 percent lower than its level in 2019 in the wake
of the difficult past year.

Investments in developed countries declined last year by
58 percent to $312 billion, the lowest level since 2003.
Official statistics reveal a significant decline of investments
in Europe by 80 percent, while the United States was
the most attractive country for foreign direct investment
despite its decline by 40%. China, Hong Kong, Singapore
and India were the four largest countries in the world that
attracted foreign direct investment over the past year, after
the United States.

Source (London-based Al-Arab Newspaper, Edited)
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B Deposits of Omani Banking Sector Grew by 4.1%

The data issued by the Central Bank of Oman showed that the
total deposits in the banking sector recorded a growth of 4.1
percent at the end of last April, compared to an annual rate, to
reach 24.9 billion riyals (64.7 billion dollars).

The private sector deposits in the banking sector witnessed an
estimated increase of 6.8 percent to reach about 17.3 billion
riyals (about 45 billion dollars), and the figures showed that
the share of the individual sector in the distribution of the total
base of deposits for the private sector amounted to about 50.9
percent, then each of the sectors of non-financial companies and
financial companies with a share of approximately 32.4 percent
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B The Kuwaiti Dinar is the World’s Strongest Currency

The Kuwaiti dinar ranked first as the strongest currency in the
world according to the classification of Good Returns website,
which showed that the Kuwaiti dinar is widely considered
the strongest currency in the world as it is used in oil-related
transactions in the Middle East.

The Bahraini dinar was the second most expensive currency
in circulation, with an exchange rate of 2.65 US dollars as in
May 2021. The national currency of the Sultanate of Oman
ranks third among the most valuable currencies in the world.
While the Jordanian dinar came in fourth place, as the Jordanian
government maintains the stability of the exchange rate of the
dinar, which is one of the main reasons for the appreciation of its
currency. The pound sterling, the national currency of the United
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and 14.2 percent, respectively, and the remaining 2.5 percent was
distributed among other sectors. The balance of credit granted
(loans) by conventional and Islamic banks or what is known
as other depository companies rose by 3 percent to reach 27.2
billion riyals ($70.7 billion) at the end of last April.

The credit losses of the Omani banking sector rose by the end
of last year to 4.1 percent of the total loans granted, as the banks
benefited from the provisions in their possession and the support
provided by the government.

Source (London-based Al-Arab Newspaper, Edited)
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Kingdom, ranks as the fifth most valuable currency in the world.
The Gibraltar pound, which is linked to the British pound sterling
at face value and can be exchanged for it, came in sixth place. In
seventh place was the Cayman Islands dollar, a British region in
the Caribbean known as one of the best tax havens in the world.
The European Euro, which is the official currency of 19 out of
the 28 member states of the European Union, ranked eighth, and
the Swiss franc ranked ninth. Despite the high global demand for
it and the fact that it is one of the most widely used currencies in
the world, the US dollar ranks tenth in terms of the most valuable
currencies in the world.

Source (Al-Rai Newspaper-Kuwait, Edited)



